
STUDENT LOAN SCHEME ANNUAL REPORT

61

www.educationcounts.govt.nz

Index of tables
Table 1 Government financial support for tertiary study  
1997/98–2008/09...................................................................... 10

Table 2 Distribution of government spending on tertiary  
education in 2006........................................................................ 10

Table 3 Average and median ages of new borrowers  
1992–2008.................................................................................. 24

Table 4 Average and median amounts borrowed by loan 
component 2000–2008............................................................... 29

Table 5 Students who borrowed fees by provider type  
2005–2008.................................................................................. 29

Table 6 Student loan borrowers by level of qualification,  
gender and average amounts borrowed 2006–2008................... 30

Table 7 Student allowances compared with student loan  
living costs borrowings in 2008................................................... 31

Table 8 Range of loan balances held by Inland Revenue at  
30 June 2009............................................................................... 32

Table 9 Value of gross loan repayments received by Inland 
Revenue – borrower/employer split 2004/05–2008/09.............. 34

Table 10 Movement in the carrying value 2008/09.................... 38

Table 11 The loan scheme’s nominal value, carrying value  
and fair value at 30 June 2003–2009.......................................... 39

Table 12 Scheme expense and cash outlay for the year  
ending 30 June 2007–2009......................................................... 39

Table 13 Forecast of scheme expense and cash outlay for  
years ending 30 June 2009–2013............................................... 40

Table 14 Forecast repayment times for borrowers who left  
study in 2004, 2005 and 2006....................................................41

Table 15 Forecast repayment times for borrowers who left  
study in 1999, 2003 and 2006 by gender....................................41

Table 16 Forecast repayment times for borrowers who left  
study in 1999, 2003 and 2006 by level of last study.................. 42

Table 17 Forecast repayment times for borrowers who left  
study in 1999, 2003 and 2006 by ethnicity................................ 42

Table 18 Forecast median and quartile repayment times for 
borrowers who left study in 2006 by New Zealand-based or 
overseas-based ........................................................................... 43

Table 19 Forecast repayment time for borrowers who left  
study in 2006 and remain New Zealand-based by gender........... 43

Table 20 Forecast repayment time for borrowers who left  
study in 2006 and remain New Zealand-based by level  
of study........................................................................................ 43

Table 21 Forecast repayment time for borrowers who left  
study in 2006 and remain New Zealand-based by ethnicity........ 43

Table 22 Schedule of revenue and expenditure for the year  
ended 30 June 2009.................................................................... 46

Table 23 Schedule of assets as at 30 June 2009....................... 47

Table 24 Schedule of cash flows for the year ended 30  
June 2009.................................................................................... 48

Table 25 Consolidated movements schedule for the year  
ended 30 June 2009.................................................................... 50

Table 26 Significant assumptions................................................ 51

Table 27 Reconciliation of impairment allowance account.......... 51

Table 28 Overseas-based borrowers’ repayment obligation  
from 1 April 2007......................................................................... 55

Table 29 Summary of SLIM model assumptions.......................... 56

Table 30 Estimated administration cost 2004/05–2008/09...... 57




	Foreword
	Highlights
	Introduction
	Chapter One: Student Loans in the Tertiary Education System
	1.0	Introduction
	1.1	Funding tertiary education
	1.2 The student support system
	1.3 The Student Loan Scheme
	1.4 Student support changes 2009

	Chapter Two: Outcomes of the Student Loan Scheme
	2.0	Introduction 
	2.1	Understanding student support outcomes
	2.2 Outcomes
	2.3 Performance
	2.4 Trends in the costs to the Crown

	Chapter Three: Student Loan Scheme – State of Play
	3.0	Introduction
	3.1	Students borrowing
	3.2	Amounts borrowed
	3.3 People repaying loans

	Chapter four: Valuing and Forecasting Student Loans
	4.0	Introduction
	4.1	Valuation
	4.2	Expense and cash outlay of the scheme
	4.3 Forecasts of student loan repayment times 
	4.4 Forecast repayment times for borrowers who stay in New Zealand

	Chapter Five: Student Loan Scheme Financial Statements for the Year Ended 30 June 2009
	5.0	Financial statements for the year ended 30 June 2009
	5.1 Schedule of revenue and expenditure for the year ended 30 June 2009
	5.2 Schedule of assets as at 30 June 2009
	5.3 Schedule of cash flows for the year ended 30 June 2009
	5.4	Statement of accounting policies for the year ended 30 June 2009
	5.5	Notes to the financial schedules for the year ended 30 June 2009

	Audit Opinion
	Matters relating to the electronic presentation of the audited financial statements

	Appendices
	Appendix 1: Elements of the Student Loan Scheme
	Appendix 2: Forecasting and costing
	Appendix 3: Estimated administration cost
	Appendix 4: Glossary

	Index of figures
	Index of tables



